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Category of Insurance 
Company

Life Insurance 
Companies

Minimum capital requirement 
prescribed in Insurance Act 2003

N2,000,000,000 (Two Billion 
Naira)

Minimum capital 
requirement in NIIRA 2025

N10,000,000,000 (Ten 
Million Naira)



2

September 2025

Non-Life Insurance 
Companies

Composite Insurance 
Firms (firms that offer 
both life and non-life 
insurance)

N3,000,000,000 (Three Billion 
Naira)

N5,000,000,000 (Five Billion 
Naira)

N15,000,000,000 (Fifteen 
Billion Naira)

N25,000,000,000 (Twenty-
Five Billion Naira

Non-Life Insurance 
Companies

N3,000,000,000 (Three Billion 
Naira)

N15,000,000,000 (Fifteen 
Billion Naira)



3


September 2025



4

September 2025

albertakpomudjeandpartners Albert Akpomudje & Partnerswww.albertakpomudje.com


